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Innovation Effect of Financial Leasing Space Agglomeration

in the Background of Financial Supply Side Reform:

an Empirical Analysis of Provincial Panel Data Based on Spatial Dubin Model

Xu Pingxiang', Yang Sen’, Wang Shuchun'

(1. School of Economics, Tianjin University of Commerce, Tianjin 300134, China;

2. Fictitious Economic Research and Management Center, NanKai University, Tianjin 300071, China)

Abstract: Financial leasing is an important part of the financial supply, and also an important way to serve the real economy. The development of fi-

nancial leasing in China presents typical characteristics: high. speed growth but still at a low level of development, and extremely regional unbal-

anced and agglomeration to specific regions at the same time. Based on the provincial panel data from 2007 to 2017, this paper used the Spatial Du-

bin Model to examine the relationship between financial leasing and regional innovation. The results show that there are spatial agglomeration effect

and spillover effect of financial leasing, it has a positive effect on the innovation output of the region and surrounding areas. The promotion effect of

low concentration area of financial leasing is not significant, while that of high concentration area is significant, which shows that spatial agglomera-

tion is an important reason for the significant occurrence of innovation effect. Through the Marshall effect and Willianson effect tests, the author

find that the Willianson inflection point of excessive agglomeration has emerged. In view of this, this paper puts forward policy suggestions: it

should adhered to the spatial agglomeration strategy of leasing enterprises in the low agglomeration areas, and build an an organic ecosystem which

including of financial, information, credit and human capital to delay Willianson turning point in high. aggregation regions.

Keywords: financial leasing; agglomeration effect; regional innovation; spatial Dubin model
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