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Research on the Spillover Effect of Financial Development on Regional Innovation Efficiency:
Based on Spatial Dubin Model

Yun Feifei' , Wang Yuandi*,Pan Xiongfeng®
(1. Party School of Nanjing Municipal Committee of CPC, Nanjing, 210001, China;
2. Business School of Sichuan University, Chengdu, 610064 ,China;

3. Faculty of Management and Economics, Dalian University of Technology, Dalian Liaoning 116023, China)

Abstract: This paper studies the provincial panel data from 2005 to 2016. Firstly, the dynamic slacks-based measure approach (DSBM) model

is used to measure the efficiency of interprovincial technological innovation. Based on this, the spatial Dubin model is used to test the spatial

spillover effect. The research shows that the technological innovation efficiency of the eastern region, the central region and the western region

is decreasing in turn and the potential for technological innovation efficiency is great. The overall financial development scale has significant

effect on the technological innovation efficiency of the region itself but has no significant effect on its neighboring regions.

Keywords: financial development; technological innovation efficiency; dynamic slacks-based measure approach(DSBM) ; spatial spillover effect

87



