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eps 6373 0.313 0.581 -3.860 14.580
ser 6373 0.021 0.048 0.000 0.382
debt 6373 0.199 0.162 0.000 0.712
leverage 6373 0.269 0.156 0.039 0.949
growth 6373 0.210 0.533 —-0.653 4.740
size 6373 21.677 1.172 16.704 26.647
Jage 6373 2.593 0.351 1.335 3.600
sub 6373 0.010 0.097 0.000 6.455
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Manufacturing Sertivization, Government Subsidies and Enterprise Performance

Liu Chang, Ma Yongjun
(School of Economics and Trade, Hunan University of Technology, Zhuzhou 412007, Hunan, China)

Abstract: It is the main way for traditional manufacturing industry to transform and upgrade through the manufacturing sertivization. Taking China’
s manufacturing industry listed companies as the research object, this paper empirically testes the impact of manufacturing sertivization on enter-
prise performance. The results show that the manufacturing sertivization can significantly improve the enterprise performance. In this process, gov-
ernment subsidy plays a positive regulatory role. Further analysis show that such positive regulatory effect is more obvious in state. owned enterpris-
es, experienced enterprises and coastal enterprises. Therefore, the key to improve the service performance of manufacturing enterprises is to fully
consider the differences of enterprises’ characteristics and build a reasonable and effective government subsidy mechanism.

Keywords: manufacturing sertivization; government subsidies; enterprise performance
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