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Research on the Co-operation System Between Tax Lawsand Accounting Regulation

WANG Yulan
(Shanxi Universty of Finance and Economics, Taiyuan 030012 ,China)

Abstract : Snce reform and opening up with the accounting regulation and tax laws, the differences between the tax sysem and accounting sysemis
arigng, which becoming obstacles to them. This article put forward standardized co - operation sysem while anayzing the necessary and condition.
Key words: tax laws;acoounting regulation; difference; coordination
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Analyse the Cause of Preference of Sockholder’ s Rights Financing
for the Domestic L isted Company

PANGBo', ZHAO Jian-shen’
(1. Shanghai Fudan-Qiushi Ingtitute ,Shangha 200433 ,China;2. Shanghai Jiao Tong Universty ,Shangha 200030 ,China)
Abstract : Contrary to foreign listed companies, the pecking order of domestic ones shows strong preference for sockholder’ s rightsfinancing. This
paper ams at researching the intrindc reason of the phenomenon from the viewpoint of corporate finance. The decisve reaons are asfollow : the cost
advantage of stock financing, the spitted shareholder structure and the excess control of the state shareholder , the ineffectiveness of company gover-
nance and the impulse for expandon in the rapidy developing period.

Key words:the lisged company ; preference of stockholder’ s rightsfinancing; order theory of pecking at food

( 73 )

Resaarch on the Connotation and Feature for The Enterprise’ s
Sustainable Innovation Capabilities

WAN G Werrliang' , FEN GJun-zheng?

(1. Henan Agriculturad University , Zhengzhou 450002, China; 2. Zhengzhou Ingtitute of Light Industry , Zhengzhou 450002 , China)
Abstract : Under the condition of dynamic market competition, sustainable innovation is the sngle source of the permanence competition advantage;
the enterprise’ s sustanable innovation capabilities determine the stability of the continuance developing of the enterprise. According to literature review-
ing on sustainable innovation and sustainable innovation capahilities, in the integrative agect of synthessinnovation theory and competence theory , the
article studies the question of enterprise’ s sustainable innovation capabilities, then putsforward to the conception of the enterprise’ s sustainable innovar
tion capabilitiesfrom the pergective of market orientation, discussesthe structure of the enterprise’ s sustainable innovation capabilities, andysesthein-
ternd logic that how the enterprise’ s sustainable innovation capabilities bring to continuance developing of the enterprise. Fndly, the article discusses
the main features of the enterprise’ s sustainable innovation capahilities.

Key wor ds: competition advantage; sustainable innovation capabilities; connotation; feature
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