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Lack of Public Product Makes the Higher Price of Housing

ZHU De kai
( Economics Department , Hefel University , Hefel 230601, China)

Abstract : Recent year , though the price of housesisincreadng, it is gtill in the range that most people can pay. Sudden huge profit does not appear
in the estate devdlopment. Thereis no vishle increase on purchasng or building house according to the family income. For the lack of public product ,
the gpending on education and medica careisrisng rapidly. People have developed ability of uncertain expectation. and their ahility of purchasng hous-
esis going down. More and more people dare not purchasng houses, and then it seemsthat the price of housesis much higher to them. Inaword, the
lack of product isthe main reason for the higher prise of housng.
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