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0.13 0.99 0.14 1. 00 0.19 0.97
11.51 87. 65 12. 30 88. 04 17. 49 89. 94
0.22 1.71 0.23 1. 68 0.31 1. 60
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13.13 100. 00 13. 97 100. 00 19. 45 100. 00
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The Vertical Specialization - Based Trade :Basic Modd
and Empirical Checking with the Chinese Data

ZHAO Wei'?, MA Zheng'
(1. Ingitute of Internationa Economics, Zhegiang Universty , Hangzhou 310027 ,China;
2. Center for Research in Private Enterprise, Zhgjiang Univerdty , Hangzhou 310027, China)

Abstract : Internationd vertica specidization and the trade based on it has been one of the man focusesof trade economistsin recent years Based on
a reviewing check of the representative publicationson the issue, the authorsof this pgper introduced a modd into the Chinese redity and measured the
degree of the verticd - gecidization - based trade of Chinain recent years. Then a regresson method is used to check the corrdations between the de-
gree and the factors afecting it posibly. The resultsindicate that the machinery manufacture industry accountsfor more than thirty percent of dl Chi-
na sverticd - ecidization - based trade, meanwhile the percentage of textileindustry isin the second place. The tariff hastaken on a strong postive
connection with the expangon of vertica - pecidization - based trade. The sections with smdler industry scdes and more smdl - and - medium - Szed
enterprises tend to possess the higher leves of verticad specidization.
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Discussion of Financial Problems on Our Country Enterprises G oup

HAN Xieo - chen
(College of Business Adminigtration, liaoning Technicd University , Huludeo Liaoning 125105, China)

Abstract : Enterprises group isimportant power in economic construction, but exists alot of finandia control problems: interna financing is urfit to
srategic development , investment decentrdization, financid control inadequate and 0 on. The paper provides ome measures for promoting group fi-
nance dficacy , for instance, choosnginternd financing meansfor suiting to group development , perfecting invesment strategies, strengtheninginvest-
ment management and control , desgning reasonable income distribution and  on.
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