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Goup Norm, Collective Action Happening and the Co-governance of
Common Property Resource

CAIl Xiang-jun, ZHANG Ring, L1 Yulian
(School of Economics & Management , Nanjing University of Sd. & Tech. , Nanjing 210094, China)

Abstract : Collective action is community cooperation to governance Common Property Resource, o the key is the share of cost and profit in
Common Property Resourcés self-governance. But al actors want to free-rider because the benefit is nonexclusve. So it is difficult to achieve
collective action. This article demonstrates that it can be true base on norms which become more important in collective action theory. Norms
encourage cooperation action and punish non-cooperation action. All these compose the mechanism for collective action to achieve community
self-governance. This article gives a model to show how norm can be shaped from intercommunication. So offer a collective action theory of
community norm.

Key words: collective action; norm; free rider ; common pool resource
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The Impact of Chinese Public Cor porate Capital Sructure Change on Cor porate Performance :
Evidence from Commercial Companies

MA Linrme , WAN G Zhi-hong
(College of Business Administration ,Liaoning Technical University, Huludao Liaoning 125105 ,China)

Abstract : In this article, the author anayzes empiricaly the relationship between the capital structure and corporate performance of the com-
mercial companies and gets the result : the corporate performance is negatively related with the asset - liability ratio and the capital structureis
beyond the best point ; the corporate performance hasinsgnificantly postive relationship with the long - termloan ratio, but the negative rela
tionship between the corporate performance and short - term loan ratio is still remarkably existent ; the concentration of equity is propitiousfor
improvement of corporate performance.

Key words: capital structure; financia lever ; equity concentration degree; corporate performance
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