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The Nature of the Firm: Angle of View of Management

L I Qing-hua
(School of Economics & Management , Southeast Universty , Nanjing 210096 , China)

Abstract : That why thefirmisto beis very important for economicson the nature of thefirm. However , management’ focuses are such as why the
firm can be continuance and why the firm must be continuance. For the former , there are two viewpoints such as the view of vaue activities and the
view of core competence. For thelater , there are three viewpoints: thefirmisan organic sysemof vaue creation; thefirmisthe basc unit of economy
development ; the firm is an important organization of ociety function.

Key wor ds :the nature of the firm; economics; management

73



