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Analysis of Investment Decision Under Continuous Flow

WANG Shou-zhen', LING Dong-sheng?

(1. School of Applied Mathematics Center University of Financial and Economics, Beijing 100081, China,
2. Anshan Iron and Steel Industrial Group Corporation Limited, Anshan Liaoning 114003,China)

Abstract; Net present value is a useful method in investment decision. In this paper ,cash flow is regarded as continuous flow when present
value is used in investment decision. Analysis of investment decision is conducted under even flow,uneven flow and flow change with time.

Key words; flow; net present value;investment decision
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The Research of Changing Company Performances Before and After the Stock Splitting Reform

DONG Mei-sheng, ZHA Hui-qiong
(School of Economics, AHUT, Maanshan Anhui 240032, China)

Abstract;: This article selected 177 stocks to analyze the changing performance of the company before and after the Stock Splitting Reform using
variance analysis, We discovered that;each stock’s net assets does not have remarkable differences ;ubject to change; the index value of each
stock’s income, property profit margin and the net assets income rate is remarkably higher in the first quarter than previous after the reform;in-
dex value in the second and the third quarter are remarkably lower than previous values and there is no remarkable differences between fourth
quarter’s index value and values before the reform. This conclusion is further carried on with some simple analysis.

Key words; the stock splitting reform; performances; difference
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