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Review on Recent Sudy of Market Sdlection Hypothesis

Jin Xugjun ,Xu Shaojun
(College of Economics,Zhejiang University , Hangzhou 310027 ,China)

Abstract : With more and more abnorma phenomenon appearing in thefinancial market ,Eficient Markets Hypothes s(EM H) has been received

serious challenges. The answer to whether theirrational traders can survive the core of EM H ,has very important effectson the standard finan-

cial theory. Snce Alchian and Friedman firstly put forward market selection hypothessin 1950s,the argument to this question has never been

stopped. This paper reviews the recent studies on market selection hypothes s from the perspective of evolutionary finance in order to provide
some references to studies on Chindsfinancial markets and make the research to be more close to the real financial market.

Key words: market selection hypothesis; evolutionary finance; heterogeneous agent ; review

108



