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Institutional Environment, the Nature of Ownership and Governance
Effect of Financing debts

Zhong Haiyan, Ran M aosheng
(School of Economics and Business Administration, Chongqing University, Chon gqing 400044, Chin a)

Abstract: Previous studies find that institutional environm ent has great influences on corporate debt finan cing, but it hasnt known that whether
institutional environment can ex ert great influences on the difference of debt governance among firms with different nature Using the data on
Chinas listed companies data from 2004 to 2007, this paper investigates the difference of debt governance among firms with different nature and
the effect of institutional environment on this difference The result shows that, comparing with private listed com panies, state owned listed
firms’debt governance is weaker However, with the decrease of government intervention, the speed of marketization and the improvement of
legal level, the difference of debt governance among firms with different nature will become smaller and smaller T hese results not only enrich the
related study on debt governance,but also help us to deeply understand the institutional roots that induce the difference of debt governance.
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Empirical Research on the Contribution to Regional Economic Growth of the
Technological Human Resources: An Analysis Based on the Province Scale

Xue Junbo, Zhou Zhitian, Y ang Duogui
(Institute of Policy and Managem ent, Chinese Academy of Science, Beijing 100190, China)

Abstract: T his paper extends the production factors and calculates the contribution of the technological human resource to economic growth
based on the classic Cobb- Douglas T he research results show that the contribution of labor to economic growth is much lie on the technological
human resources, while the contribution of general labor is relative low. T he contribution of technological human to economic growth among the
provinces in the middle part of China is increasing during the last 10 years However, the technological hum an resources in some provinces are
not full used, and the contribution of technological human resources are even negative, which means that in some provinces the technological hu
man resources are wasted Energy and capital are the key factors in the economic growth in the provinces that the technological human resour ces
cannot be full used, and the water resource is becoming the neck of economic growth
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