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The Relationship between Stock Market and Economic Growth in

China: An Empirical Study from Cointergration Analysis

Shen Xiaogang
(School of management, Henan University of Technology,Zhengzhou 450001, China)

Abstract: heoretically. the stock market is regarded as an important indicator for marketing economy. However, the real economies have
proved that there are complicated interaction relationship among different countries and different developing stages. In this paper, the economic
growth rate and stock price index of China from 1992 to 2007, which are taken as indicators for economic growth and stock market, are studied
through unit root test and cointegration test. The study results indicate that they are not cointegrated and the stock market doesn't incentive e~
conomy growth.

Key words: cointegration test; stock market; economic growth, China

( 71 )
[8] VAN LEARHOVEN P J M, Aats E H L. Simulated An- [14] , ,
nealing: Theory and Applications[ D]. Reidal Publishing [1]. ,2001,27
Company »1987. (5) :556-559.
[9] . [15] . .
[D]. ,2006. [1l. -2008,41(2) :51-54.
[10] . [J]. ,1999 [16] DEKKERS A,AARTS E. Global optimization and simu-
(11) :28-30. lated annealing[ J]. Mathematical Programming, 1991,
[11] , . [J]. 50:367-393.
,2007,10(2) :53-55. [17] FOGEL D B. An introduction to simulated evolutionary
[12] , . L. optimization[ J ]. IEE Transaction On euralNeurals, 1994
,2006,18(3) :32-35. (79):191-200.
[13] ) . 0l (18] . . [M].
,2009,19(6) :32-35. : ,2007.:132-137.

Research on Denitration Electricity Price in Coal-fired PowerPlant.

Based on Operation Period Price and Simulated Annealing

Zhou Jianguo',Liang Huaitao',Zhao yi*
(1. School of Business Administration, North China Electric Power University,Baoding,071003,China;

2. School of Environmental Engineering, North China Electric Power University, Baoding,071003, China)

Abstract: Based on the method of operation period price to calculate the denitration electricity prices, in order to simplify the complicated calcu-
lation process, this paper uses the simulated annealing algorithm proposed ideas to optimize the calculation of the denitration electricity prices,
and establishes the denitration electricity prices model which based on the operation period price and simulated annealing. At the end,it takes
the new power plant, denitration project of guohua power plant as an example, verify the reasonableness of the model

Key words: coal-fired power plant; denitration price; operation period price; simulated annealing; internal rate of return
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