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Collaboration Relationship between Startup and Venture Capital
Firm and Its Influence on Collaboration Performance

. 1,2 1.2
Jiang Yanfu'~,Zhang Wei
(1. School of Economics and M anagement, T singhua University, Beijing 100084, China;

2. Research Center for T echnological Innovation, T sing hua University, Beijing 100084)

Abstract: T he collaboration relationship between startups( EN) and venture capital( VC) firms is of great im portance to the growth of startups

and the success of VC investment. This paper reviews the literatures on this special collaboration relationship. Three important research develop

ment in this area are identified: the first, trust and collaboration are em phasized based on more multiple disciplines, rather than focusing on the

control by VC based on the agency theory; the second, from both VC% and EN% perspective, rather than just VC5% perspective; the third, the per

formance of this collaboration has atiracted more research attention. It is suggested that futureresearch should pay attention to the evolution of

the mechanism of collaboration between VC and EN during their interaction in different stages, and its influence on the performance of startups.
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