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Study on Influence of Tunneling Behavior of Controlling Shareholders on Confidence and
Behavior of Small Shareholders: Based on Questionnaire Survey

Chen Geng, Guo Zhu, Chen Cheng
(College of Economics and Business Administration, Chongqing University, Chongqing 400030, China)

Abstract: Based on the questionnaire survey, this paper studies the understanding of small shareholders for tunneling behavior of controlling

shareholders, and the im pacts of tunneling behavior on their confidence, b ehavior and investing strategies. T he results show that tunneling would

weaken small shareholders”confidence,and shift their investing decisions and behaviors, and change their judgement about future development of

capital market, which ultimately brings negative strike for capital market.
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