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Study on Heterogeneous Effects of Market Integration on the Utilization Efficiency of

Industrial Land under the Background of Fiscal Decentralization

Zhu Yuke', Huang Yi’
(1. Economics School, Zhongnan University of Economics and Law, Wuhan 430073, China;

2. Management School, Hunan Institute of Engineering, Xiangtan 411104, Hunan, China)

Abstract: Based on the inter-provincial panel data from 2005 to 2017, this paper constructs a panel quantile regression model to study the
heterogeneous effects of fiscal decentralization and market integration on the utilization efficiency of industrial land at different quantiles.
The study finds that: Firstly, when the utilization efficiency of industrial land is low(in the 0. 1 ~ 0. 3 quantiles) , fiscal decentralization has
a significant negative impact on the utilization efficiency of industrial land (the impact coefficient is 0. 6402 ~ 0. 1998). However, as the
quantile increases(in the 0. 4 ~ 0. 9 quantiles), fiscal decentralization has a positive effect on the utilization efficiency of industrial land
(the impact coefficient is 0. 2301 ~ 0. 7150). The impact of fiscal decentralization on the growth rate of industrial land use efficiency has
shown an inverted u-shaped trend with the increase of the quantile. Secondly, Market integration plays a positive role in promoting industrial
land use efficiency and its growth rate. The contribution of market integration to the growth rate of industrial land use efficiency tends to be
stable with the increase of the quantile point, while the positive contribution to the growth rate of industrial land use efficiency gradually
weakens. Thirdly, the combined effect of fiscal decentralization and market integration has a negative impact on industrial land use efficiency
and its growth rate at low points( the influence coefficient on the utilization efficiency of industrial land is —0. 0294 ~ —0. 0088. The influence
coefficient on the growth rate of industrial land use efficiency is —=0. 2635 ~ =0. 2838 ), and positive promotion at high points( the influence
coefficient on the utilization efficiency of industrial land is 0. 0042 ~ 0. 0540. The influence coefficient on the growth rate of industrial land
use efficiency is 0. 2004 ~ 1. 1496).

Keywords: fiscal decentralization ; market integration; utilization efficiency of industrial land ; heterogeneity; panel quantile regression
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The Influence of Energy Enterprises’ Technological Innovation Capability

on Financial Performance: Research on the Threshold Effect Based on Enterprise Scale

Yang Huixian, Zhang Weihan

(The Research Center of Oil-Gas Resource Economic Management, Xi’an Shiyou University, Xi’an 710065, China)

Abstract: The importance of energy consumption and supply has led the government to give more attention and support to energy
companies’ technological innovation. There is a greater risk in the operation of energy companies, so that the impact of energy
companies’ technological innovation capabilities on financial performance is certain. Taking the indicators of technological innovation
input and output capacity of China’ s energy companies from 2013 to 2018 as sample data, using factor analysis and dynamic panel
threshold effect models, on the basis of evaluating the technological innovation capabilities of energy companies, the impact of the
technology innovation input and productivity of energy companies on financial performance and the threshold effect of enterprise scale
are studied separately. The results of the study show that there is a significant threshold effect on the impact of technological innovation
input and comprehensive capabilities of energy companies on financial performance, while the performance of output capabilities is not
significant. The results of the study can provide a reference for the technology policy formulation and innovation investment decisions of
the country and energy companies.

Keywords: energy companies; technological innovation capabilities; financial performance; threshold effect
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