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Assessment and Policy Suggestions for New Kinetic Energy of China’s Economic Development

Zheng Shilin', Xiong Li’
(1. Institute of Quantitative & Technical Economics, Chinese Academy of Social Sciences, Beijing 100732, China;
2. School of Economics, Nankai University, Tianjin 300071, China)

Abstract: New kinetic energy is the main driving force of the “new economy” and an important way to realize the high-quality
development of Chinese economy. Using the national, regional and provincial level datasheet during 2015-2018, the new kinetic
energy index of economic development are measured. The results show as follows. China’ s new kinetic energy has made remarkable
progress and is accelerating to generate huge economic benefits. The main performance can be listed as follows. Firstly, the
technological progress and rapid accumulation of intangible capital lay the foundation for the cultivation of new dynamic energy.
Secondly, the transformation and upgrade of industrial technology is effective. Finally, the development of new business forms is
growing rapidly. However, the improvement of business environment to promote the growth of new kinetic energy is not obvious. The
growth of new kinetic energy in the eastern region is remarkable, and the growth of new kinetic energy in the central and western region
is accelerating, but the growth of it in the northeastern part is still slow. Beijing and Shanghai are the engines of new kinetic energy in
China’s economy, but Xinjiang, Hainan, Gansu, Heilongjiang and other provinces still need to improve.

Keywords: new kinetic energy; new economy; the conversion of new and old kinetic energy; high-quality development
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