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JR BRI B A . BT HEORSE & T 97 S AR AR A B = YO P . S — T = R A A R
FORBRE T AFAE 22 57, AR A" M FORFE AL AR 7 34 13 T ARolk , HLARAR ™ Ml A 2 it ol i 57 357 AR ol 8
P15 8 91, 518055 3 Sk A o X —aod A R A AR 7l 540 T 2 0 i A < Bl R HE AP M55 B 1 iR L A
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M Z R IR

2. EEENEFF A&
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0.05¢ o~ 0.035} — EA 0.5¢ .
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(98 St i 2 7 Lk o AR BL Y 28— 7ol 7 3 0 B AR R T A A =l T UL RO R L AR AT T 2E
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M IS SCAY BEIE 23 BT LR, D7l 25 48 TG A0 A BT 58 B0 2 5 XL [R) s # O R e o 5 TE B 2020 4R 37

R 1 Xk 5 WL 28 % 5 WA R, O W R SR 45 SR A R AP L A SCIE I 2011—2019 45 42 [ 209 A 3b 2% 117 114 T Hi
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GRS L[] v AR 2 L TR LT AL

TL, = B,Dig, + iBlCOntrolsi +c, +u, +b, + e,

=0
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4
Weau: :B]Digu +B2TLn +ﬁ3Digu x Tth + ZBLCOHU”OZSL + Cy +/"Ln + bn + 81 (25)
i=0

Hor . TL, A= 85 2 Dig, BT L5 s Wea, HIL[E & ; Controls, ¥ A8 it 5 8, 4 2578 1 W) w2 I R 50
R IXFE bR ¢ RS T B AR ¢, A B B 5, SR S AT ORI )t [XC AR 8 AN A [ 58 BN 5 b, R AS AT U8 A st (] [ 5
BN s e, MBEALPE BT . X (24) 2(25) 40 5125 8807 2 55 % P\l 85 0 FHR 2 i, Ko7 & 55 ol 45 ke b 3t
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AT BUP LB SRR B 1R R 5T

[l 5 AR BB o AR BB, B, B BT PR R WU T 5l 5 A T A R 2 U R [R] A 2 R A A R
RONL o AEBEIERN L, o dE— 2 AT RO 2 U L S5 R T G0 OR JERE 73 B SEORE ™ B 5 W), B 4 A R
A A AT I — 5 .

(Z)ZEEXRBE IR SR

W irp B AL A L[ B A (Wea,) o FEBRTEA (2021) 58 A BB Al 1, 5 B 5 A SCRIT ST 32 BUC S 19 8 b, A
LT M RE A A A I ) R AR R 32 1 RO o M s i, AR O 28 TR AR BT R IR T Ao
(4 B3 7 22 TTRR AR A LE L o R IR Y 8o 41 S R TR R A AR RO AR AR . OF S B R A 4§ (2021)
IR E AR B AHP LRE MR ) L ZAT 0I5 R SE R, X 5 4 B A0 L [6) B2 P A — 45 A 20 201l K 37 A
PALE, W3 4.

H1 2 4 AT, M AR AR R 4 TR AR AL A 22 AN K i BH A Rk AR Y i R RE AR IR R T
BERIUT (9 440 “AEAR P IR S e R R R I 2 S RO L Ik 2 J RO 2% LE S AEE AT
SRl N PG H A /0N, T WSO 22 B J2 T AU 2 i o A [ 2 ™ ) i e E O S o o ARUARE 2 0 a0 BT SR 0
2 —ARAR 8 AR bR BT R4 15 2 b [R] B AR 1 A

BT 32 1 i R AR A 4 ORF AR T R R KF-(Dig) o 7ESLUE)Z 18, BUA SCHR i 5 R Y = A8 1
B TFAUREAKT  — BB TFHAR KK (Dig_sci) . % BEEF 2T 5 HIRM  KBHE T8 G858
LB BN, A S8 T A (2020) A G, T ELER I3 R R Ao B SR g AU B . R T A Tl
WL (Dig_cos) o F&4 4 LB 77 i S BRAN BB , S BORT 5 7 Ml A (77 7 IR X, B BUBCEUE /T 1225  fdi
LT 95 A8 5 AR AR AR R . = RBCT I e S B (Dig_ fin) o FRIESE (2020) AT )T TR B
BT SRR 55 AR B 3 A — G Ak B RS AT AR Y LR B A 8 A T A X BT A R TR K AT A i 22 R K
TAVTIRAUE R . ARSOR DAL 3R AR I R 51 ARERL [ i, Sy AT RE 4 T M A 4T 22 5 R ROKCF- L 18

FHFE RS I3 B ofs 3 A8 bn e 15 B U 22 0 & R4 EREBAK
IRV (Dig) o Q&M FHHR(TL) o BA IR —gesmis BTG AR B (%) | — S8 B (%)
N I A I R SREUR RS RN | 25.02
NN . L g g e e AR RS T AL AL A 25.08
BER U S R ACR ST S I 2 HL wR . CDP I [ 5295 53.14
AR A BE TS B A A /A &R A5 24.95
= =] VAR A EE L s 55 81 JIA B 28.16
%Eﬁ(f/%%ﬂ,zozz)o zlx)L:KFFJﬂ% T A oy | RO RREALE 1
B LA SR Ml S R v A Y B HRE B T SN 22 R 95 5L 26.95 46.86
2 A F) 9 5 A R 4 - (D 4 Rl R S OKF- ES PNl 13.75
(Fm)o *E?Eigjéﬁjm(ZOIS)E/‘J1&/£,FH MZ/GDP% %5 é}*—f—ﬁ{’%éﬁﬂ”}i#ﬁﬁ_
Ao QREEFENA(R) . MR —FEHBEZMm  — an HRAH | REARE] B | bRMEZ | BUMA | BOKM

KO- 49 ) 2% 3275 L R Ik — 58 I [ P9 1 Tl 8 B A Wea ﬂ%lﬁjﬁiﬁﬁﬁ; 1827 |6.336215| 0.24865 |5.561057| 7.1861
. R N Dig | BUTF LV EJEAKN-| 1827 [8.717519|0.951144 |5.994586 | 12.80324
Y AN LA
@WMBULACT (Urban) o SREULACIR A 2 22 55 A1 Dig_sci | BF R %A | 1827 |15.66635| 1.9373 | 1.244178| 13.23
HagitiEas N O AR X MRS , 55 Dig_fin | 7% M e RIS | 1827 |5.028082]0.515027|2.971952] 6.01684

1S3 Vi BhRE 2 B EI 55 L 6 45 NI 2 e Al A 22 Dig_com | BFEF 7\ HAL | 1827 [2.981995|1.620243(0.660533 | 10.3145

e L - TL 7k S5 R T4 1827 |6.535839|0.341296|5.674503|7.651611
VE Hfi 3y 22 B S R BURGE ), RSB o Fin SRR R OK T 1827 |0.3624840.315278| 0.15 2.47
MAOHEERR., QB KV (Edw) . BEKF R Rl A 1827 |4.938725|0.622071| 4.2 5.85

. v 5 e Urban WA ALK T 1827 |0.5459380.143066| 0.214 1
AU ATy BEA 1 $2 T, 5 1] 2 88 4 2 38 2427 Edu G SE 1827 |4.003923(0.787065 | 0.693147 | 7.029884
23 ) 57, 25 K
HOMEITNNRE R L ZHERERIABR o e 0 50405 02 M ST EOR I AR 779 3K
o FEEIAVEG T LS. RS U
ANEIDEESE S

(—)HF2F 2R A L F+ R

AR SR FH b 2 T T AR AT A S TR 2R 0 Hausman K6 56, 8 DA SR FH T AR (78 502 200 07 A4S Y AT F 9%
S5 R I 6. N (2)FUFE , K7 2 5% S X 7 b 45 K4 T 2 1952 el 2R M08 35 0 IE U r 2 h i B4 14
T3 a5 P R 7l 25 A v AR L B T 0.0183 N b i AT L BT BOR AR E T AL AR U T AN B S 2 T
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AR A3 B2 FBS5H

(R L Rl 5, A G0 L A5 B OE L R 28 18 = YO IR AT AR B I 2 5P 25 e gk 25 W AL e TH 9. A
(3) ~ (5)IVFE BCFBOR VL BOF R BRAT IR 2557 6 & B0 77 b 250 T4 AR T I 35 i e kA
FH L H v B0 B AR 2 10 7 M 25 48 TR0 i, R 0.1006 0 FLIK 28 5% 1 5 2k J X 7l 245 44 T 2 1) 34 B 5

W AH X B2 55, 4 0.0107 0 0T T AR AT X6 7= b 45 ¥4 T+ 2% B9 31 B 52 i) 5 28 8 0.0525, DA B TE BL S & 3%, B
AR AT &R X = P A i bR 5

ME] B RS 27— L b R 5 I B

26 HFZBFEBEINFLERITRAT

AR (1) (2) (3) (4) (5)
Dig 0.186"(0.0108) 0.0183"°(0.0072)
Dig_sci 0.1006™7°(0.0104)
Dig_ fin 0.0525"°(0.0089)
Dig_com 0.0107°(0.006)
R -0.0936(0.0703) -0.1292"(0.0686) -0.1141°(0.0678) -0.12617"(0.0685)
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Urban 0.98917°(0.1033) 0.9055"(0.1012) 0.6447"(0.1092) 0.8921°(0.1015)
Edu 0.1484°(0.0171) 0.15137"(0.0171) 0.1275"°(0.0173) 0.148377(0.0171)
Cons 4.91437(0.0945) 2.79447(0.3875) 2.87687(0.386) 3.3603"7(0.3898) 2.752877(0.3903)
AR 1827 1827 1827 1827 1827
[ RNy 0.15 0.74 0.73 0.74 0.74
F 294.3 669.9 667.94 689.9 770.5

TE R 2R B H R HTE 10% 5% 1% HIKF Ll 0 3 PEA 08 5 355 R AR T 2 8 AR i 22

(Z)VHFEF 7L ERF R L EE B0
TR TR 257 07 A5 TG L [R] A B [ SR BT R T R RO L R b BT EOR
BEA BT R ARAT LI R 22 557 B X L R AR AR R R RO BN IE . () BN SRR BT A T R R
P LA A R[] R AR B LT 0.1054 A By o BE— 2D BT BOR FE A X LR B A B9 R O 0.0117, %K
T Rl OO 3L [ A I ZR BN 0.084, LI N 22 5F 7 5 X L [R] AR B9S2 R AR B0 0.0187, B 1k 1% /K F LR
&L UL BT 2 BT kR A A gt T LR R AR BIE T AR SCRY R HL .
KT ~ (58], 77 548 TH 9 TL R E0 4 H8 0 1, HE 52 i) 52 8026 X {8 be 20 28 3% 19 3R B8O K, 1 Y
BT 7 Ml 235 40 T e S [R] 7= A T 3 e AR o R 2 B I LA SR B A 5 7 L A5 M T 2% i) 58 LI

¥ FE ,DigxTL . Dig_scixTL .Dig_ finxTL . Dig_comxTL Z ¥ ) i} 2 H 1

+
92F|%

2 6 1Y [m] 9 45

S UE B 7=k 4544 T

WAE KT AU SL IR & M [ AEAE T A 8O0, B e 55 & R AR Bk vy, 7 b 265 4 T 0 S () & M %) 4 3l 1
B, ERAIE T A SCH B H2.

AT BHFRF FLEHRIFBRAER TG Y h

(1) (2) (3) (4) (5)
Dig 0.339577(0.0672) 0.10547°(0.0414)
Dig_sci 0.0117""(0.0031)
Dig_fin 0.0847(0.005)
Dig_com 0.018777(0.003)
TL 1.089177(0.0898) 0.28887(.0572) 0.1568°7°(0.0141) 0.118377(0.0134) 0.15277(0.0141)
W% o A AL H X TL 0.0097""(0.0008) 0.0046""(0.0006) 0.0032"°(0.0004) 0.0179"(0.0007) 0.0036"°(0.0004)
R -0.0799(0.032) -0.07417(.0366) -0.0546"(0.0327) -0.069(0.0363)
Fin 0.1443"7(0.0258) 0.1727"7°(0.0268) 0.0906"""(0.0242) 0.1674""°(0.0265)
Gdp 0.1745"°(0.0109) 0.20737(0.0121) 0.138477(0.0114) 0.2116"7(0.0119)
Urban 0.6107"7(0.0451) 0.627477(0.0555) 0.252577°(0.0534) 0.620177(0.0551)
Edu 1.68737°(0.4119) 0.144477°(0.0093) 0.112377(0.0085) 0.139977(0.0171)
Cons -1.45477(0.5881) 1.687377°(0.4119) 2.3766"°(0.2098) 3.3208"7(0.1944) 2.223277(0.2103)
FEAS 1827 1827 1827 1827 1827
WA R 0.76 0.74 0.89 0.91 0.89
F 45.4 669.9 1460.17 1863.54 1698.4
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AT BUP LB SRR B 1R R 5T

oAt AR 15 Ty T O R R AR AR 3 O T, DR A RO AR T R T 2 SR T R ORI A D
oAb, B ) B E R . ARl R R IR BOR KT (AR I Bh S AR ) R B B N E, H R B SR
0.1443.0.1745.0.6107 . 1.6873 , ¥ 1E 1% /K F LR F5 835, i B & K I & pi ik R i i AN D sh R & A
FIGEA BB B 20 5 1 K K AT L S [ A AR R S

(ZVHFEF AU LERAZHILEE ERE"HN =

Sk A AR [ U 235 S A el T 5, AR SCOKg e R B M R O b R RO MR A AR B K B A R
B2 P2 ALAE T o) 3 [ & 48 B0 B2 00 40 R PSR . 3 8 19 (1) ~(4) 3 A BT &5 72l 25 ¥ TH 4 %
CER TR R A SR B TS BN B AR R R R B O IE BVECE A B AR i LA A
PEHEE AR R B TH0.0131 34 . BARRTE B FH AR ML B i BT B 255 & % 2 55 1 K s
Wi 22 404351 4 0.0256 ,0.0126 ,0.014, ¥ 7E 1% /K- 35 R 1, H AT H R 0 2808 TR AR AT 5
BRI 55 6 0 280, 7T WWBFHOR BT 2B F A0 MR ERE S — sl ). P85 TH g A2 5
IE LB F R IR0 B s R THE R A K= A TR AE A . IWECE 40 e A4 RIE S 57 454
T+ 38 XK, DigXTL  Dig_scixTL Dig_FinxTL Z 35 . 35 R 1F , #F — 25 UL B 7= b 45 4 T+ R Ae B0+ &
T[] A ] 1 v A 500, BB 26 0% R R R B R, 7l 5 A T Rk < M R ) AR R ) R

F 81 (5)~(8) F R HF 2% 7= Ml 45 44 T Gk « e [R] B 7 (1 [l U9 465 L | 007 28 W 48 500 < S [R] 7 1) 52
FECRENIE, B 2 PR BUR B LA A KR SR R BT BT 0.0144 B0y . BHARCRE L FUF I AR
17 H I W 28 T 5 6 5] B A 5 22 800 1M 0.0257.0.0127 , 3478 1% K F b 535 8 0F , 1 507 3R iF
P & N A =i 3 P B e 1 G o5 N s 2 O B et S i D 0B = I N 5 X Y TR (B 2 Y T
R IE UL TR AR A AT B 2544 i /N e R 2885 7= A8 T BUAE T . W F &3 XA R IE S 500
SER T 28 LI R, DigxTL Dig_FinXTL . Dig_comxTL Z %34 . 2% Jg 1F , T U ENAIE 72 b 45 4 T+ 9% 16 %07
2o L [A]E R] B A SRR BV 28 e R R, 7 Ml 6 R T ket < G [R] E A B i

A8 HRFZF CLEMARI LR ECERE" A o
S A 1 [
AL HL
(1) (2) (3) (4) (5) (6) (7) (8)
Di 0.0131"" 0.0144™
i (0.008) (0.0041)
Die sei 0.0256""" -1.29x107°
ig_sci (0.0067) (3.67x107°)
Die i 0.0126™" 0.0257""
ig_fin (0.0095) (0.0054)
Di 0.014™ 0.0127"
tecom (0.0068) (0.0035)
- 0.3891°" 0.3889"" 0.2918°" 0.3916™ 0.0532°" 0.0536™" 0.0334" 0.0422°°"
g (0.0295) (0.0293) (0.0288) (0.0295) (0.0149) (0.0149) (0.0162) (0.0160)
%0 B8 b 0.0029™ 0.0046™" 0.0019"" 0.0013 0.0015" -0.0009 0.005"" 0.0016""
TL (0.0013) (0.001) (0.0002) (0.001) 0.0007 (0.0005) (0.0009) (0.0005)
R -0.761"" -0.7861"" -0.4167" -0.7889"" -0.0223 -0.0238 -0.0286 -0.0313
(0.0808) (0.0804) (.076376) (0.0808) (0.0352) (0.0353) (0.0414) (0.0415)
P20 AR Yes Yes Yes Yes Yes Yes Yes Yes
FEA 1827 1827 1827 1827 1827 FEAR 1827 1827
AL E 0.79 0.79 0.81 0.79 0.54 0.57 0.57 0.54
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Research on the Influence of Digital Economy on Common Prosperity : From the Perspective of

Industrial Structure Upgrading

Han Guyuan', Zhang Zhongyu', Shao Wanning', Cheng Chunlin®
(1. Business Management Department of Nanjing Branch of People’s Bank of China, Nanjing 210000, China;
2. Business School of Nanjing Normal University, Nanjing 210000, China)

Abstract: The digital economy was visualized and a seven-sector DSGE model was constructed, and the economic effect of digital
economy on common prosperity was studied through impact simulation. Taking the data of 209 prefecture-level cities as samples, the
panel fixed effect model was used to empirically analyze the influence of digital economy and industrial structure upgrading on common
prosperity. The results show that the development of digital economy in China is helpful to promote the upgrading of industrial structure
and promote the process of common prosperity from the two dimensions of “commonality” and “affluence”. Industrial structure
upgrading is an intermediary variable for digital economy to promote common prosperity. The faster the digital economy develops, the
stronger the marginal impact of industrial structure upgrading on common prosperity. From the secondary indicators of digital economy,
digital technology, digital finance and Internet economic platform are all helpful to improve “affluence”, but the influence of digital
technology on “commonality” is not significant. In this regard, it is suggested that while vigorously guiding the digital economy to
upgrade the industrial structure, more attention should be paid to solving the negative externalities of digital technology, so that the
digital economy dividend can be better shared by all people, thus accelerating the realization of the goal of common prosperity.

Keywords: digital economy; upgrading the industrial structure; common prosperity ; DSGE model

118



