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Research on Big Data Early Warning of Financial Risks of Overseas Mergers and Acquisitions

of Internet Enterprises Based on Stacking Integrated Learning

Jiang Qiankun, Wang Chengzhe
(School of Economics and Management, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract: In the era of digital intelligence, China’s Internet enterprises’ overseas mergers and acquisitions have risen strongly, but the
risks are huge. Machine learning and non-financial information can provide new ideas for such risk early warning. Based on existing
research, selecting the big data of 56 overseas mergers and acquisitions of 45 Chinese Internet listed companies from 2013 to 2020,
the Stacking integrated learning model was used to mine the big data financial risk early warning factors. The results show that the
stacking integrated learning model has better big data early warning effect than other machine learning models. Traditional financial
indicators such as operational capacity are still the preferred indicators for big data early warning of financial risks of overseas mergers
and acquisitions of Internet enterprises, but innovative non-financial indicators such as stock bar reviews also have important early
warning value. The research conclusions provides empirical evidence that Stacking machine learning and stakeholder big data
information can help to early warning the financial risks of overseas mergers and acquisitions of Internet enterprises, and provides
important reference for Internet enterprises, investors, regulators, etc. to make financial risk control decisions of overseas mergers and
acquisitions.

Keywords: Stacking integrated learning; overseas mergers and acquisitions; big data early warning; share bar comments; internet

enterprises
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