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The Impact of Coupled Knowledge Flows on Value Co-creation.
A Research Based on the Innovation Ecosystem

Chen Haifeng', Zhang Furong®, Xin Chong’
(1. School of Management, Northeastern University at Qinhuangdao, Qinhuangdao 066004, China;
2. School of Business Administration, Northeastern University, Shenyang 110169, China)

Abstract: The way companies create value is shifting, with more companies achieving value co-creation through participation in the innovation
ecosystem. Based on the open innovation theory, 332 high-tech firms participating in the innovation ecosystem were taken as samples, the impact
of coupled knowledge flows on value co-creation of innovation ecosystem and the moderating role of knowledge stocks and innovation ecosystem
normativity were explored by using hierarchical regression analysis method. The results of the empirical study show that coupled knowledge flows
has a significant positive impact on value co-creation of innovation ecosystem. Both knowledge breadth and knowledge depth have a significant
positive moderating role on the relationship between coupled knowledge flows and value co-creation. Innovation ecosystem normativity has a
significant positive moderating role on the relationship between coupled knowledge flows and value co-creation. It analyzes the value co-creation
influence mechanism from the perspectives of external environments and internal environments of firms, which not only enriches the theoretical
research related to knowledge flows, but also provides certain reference for innovation ecosystem to realize value co-creation.

Keywords: innovation ecosystem; coupled knowledge flows; innovation ecosystem normativity ; knowledge stocks; value co-creation
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