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Positive or Passive:

Enterprise Environmental Protection Strategy and Green Technology Innovation

Yuan Wenrong, Yang Zhenning

(Business School, University of International Business and Economics, Beijing 100029, China)

Abstract: Taking 265 private enterprises in Guangdong as samples, the impact of environmental protection strategy on green technology
innovation efficiency and the contingency effect of bargaining power and natural environment turbulence from the perspective of stakeholder
theory were studied. The results show as follows. There is a U-shaped relationship between the active or passive environmental protection
strategy and the external benefits of green technology innovation. The bargaining power of enterprises can positively moderate the U-shaped
relationship between the passive environmental protection strategy and the external performance of green technology innovation. The
turbulence of the natural environment of enterprises can positively moderate the active environmental protection strategy and green technology
innovation U-shaped relationship of external performance.

Keywords: environmental protection strategy; green technology innovation; stakeholders; bargaining power; natural environment

turbulence

34



